GF Securities Co., Ltd.

2015 Interim Results (IFRS)

August 2015

© 2015, GF SECURITIES CO., LTD



Disclaimer = IS

GF SECURITIES

This presentation has been prepared by GF Securities Co., Ltd. (the “Company”) solely for use at the roadshow presentation held in
connection with the proposed global offering of the ordinary shares of the Company.

The information contained in this presentation has not been independently verified. No representation or warranty, expressed or
implied, is made and no reliance should be placed on the accuracy, fairness or completeness of the information contained herein.
The information and opinions contained in this presentation are provided as of the date of this presentation, are subject to change
without notice and will not be updated or otherwise revised to reflect any developments, which may occur after the date of the
presentation. Neither the Company nor any of its affiliates, advisers or representatives accepts any liability whatsoever for any
actual or consequential loss or damages howsoever arising from the provision or use of any information contained in this
presentation. The Company may alter, modify or otherwise change in any manner the contents of this presentation, without
obligation to notify any person of such alternations, modifications or changes.

This presentation contains statements that constitute forward-looking statements. These statements can be recognized by the use
of words such as “expects,” “plan,” “will,” “estimates,” “projects,” “intends,” or words of similar meaning or intent. Such forward-
looking statements are not guarantees of future performance and involve risks and uncertainties, and actual results may differ from
those in the forward-looking statements as a result of various factors and assumptions. The Company has no obligation and does
not undertake to revise forward-looking statements contained in this presentation to reflect future events or circumstances.
Accordingly, you should not place undue reliance on any forward-looking information.

” LT

This presentation is highly confidential, is being presented solely for your information and for your use and may not be copied,
reproduced or redistributed to any other person in any manner without the Company’s prior written consent. Unauthorized copying,
reproduction or redistribution of this presentation could be limited or prohibited by the securities laws of various jurisdictions.
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First half of 2015: Market overview = RS
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2015H1: Chinese economy and capital market overview Daily closing price of Shanghai Composite Index over last 5 years
5,640
B Stabilization of the national economy in the first half of 2015; 4.640
Overall GDP increased 7% yoy; 3,640
. . 3,507.74
GDP of the services sector increased 8.4% yoy; 2,640
Per capita disposable income increased 7.6%; 1,640 - : : . . .
. . . . 8/20/10 8/20/11 8/19/12 8/19/13 8/19/14 8/19/15
B Shanghai Composite Index in the first half of 2015 rose by 32.23% ;
Daily closing price of Shenzhen Component Index over last 5 years
Shenzhen Component Index rose by 30.17% ; y g P P y
. . 21,950 +
As of Jun 12, 2015, Shanghai Composite Index closed at the peak at
5,178;
16,950 -
As of Aug 21, 2015, Shanghai Composite dropped by 32.27%to
3,507, with 8.44% decrease compared with end of 2014 11,950 -
11,902.05
6,950 T T T T T
8/20/10 8/15/11 8/9/12 8/4/13 7/30/14 7/25/15

Total volume of A share equity issuance
and enterprise and corporate bond
issuances

Margin financing balance of Shanghai and

A-share trading volume Shenzhen stock markets

RMB100 mm 1,383,945 RMB100 mm RMB100 mm
20,493

8,964

737,708

2014 H 2014 2015H 2014 H 2014 2015H 2014 H 2014 2015H

® Total volume of A share issuance
Source: National Bureau of Statistics, Wind, market data as of Aug 21, 2015 = Total volume of corporate and
enterprise bond issuances 4



Overview of segment operating results = RS
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Revenue and other income by segments

2014 H 2014 (pro-forma)? 2015H
' B Investment
banking
m Wealth
" management

m' Trading and institutional
clientservices

m: Investment
" management
= Others
Revenue and other income: Revenue and other income: Revenue and other income:
RMB 5,656 million RMB 17,158 million RMB 23,993 million
Revenue and other income and growth rate by segments
2014 H 2015H 2014 H-2015H

( RMB million ) revenue and other income  revenue and other income growth rate

Investment banking 765 787 f 2.9%

Wealth management 2,901 13,559 ® s67.4%

Trading and institutional client services 1,484 6,002 f 304.4%

Investment management 343 2,705 f 688.0%

Source: Corporate financial report
1 Considering we started consolidating income from GF Fund starting from Aug 2014, the revenue contribution illustrated herein assumes we consolidate income from GF Fund for Jan-Dec 2014



Investment banking

Focus on quality SMEs; maintain industry leadership

Equity underwriting in 2015H1

Number of transactions

Equity financing Fin
Indu§try 3 2 Indu_stry 3
ranking ranking
((9 Equity financing ) ((9 M&A advisory

Amount

underwritten
7 RMB 10.02 bn

Amount

2014 H

= Follow-on offerings

underwritten
RMB2.04 bn

Amount
underwritten

RMB19.66 bn Amount
underwritten
RMB6.70 bn

Amount

underwritten ﬁ:&zlrj\ztritten

RMB14.36 bn RMB3.86 bn

2014

2015H

= |POs

= I Ril#
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Bond underwriting in 2015H1

RMB100 mm

Total: RMB36.35 bn
25.7
91.67

2014 H
oEnterprise _ Corporate _ Medium
bonds bonds term notes

Market leader in numerous areas among investment banks

C

Ranked #3 and #2
respectively by numbers of
equity offerings and IPOs in
the 2015H1

Ranked #3 in terms of
financial advisory for major
asset restructurings with 7
transactions in 2015H1

/

C

Source: Wind, Website of National Equities Exchange and Quotations Co., Ltd.
1 7projects were calculated based on the approved asset restructurings from CSRC

ncial advisory

Total: RMB62.93 bn
38.67

5.20
19.40
8.00

Total: RMB20.28 bn
56.77

37.50 1150
45.00 2.50

2014 2015H
. S_hon_term Commercial bank tier 2 Asset-backed
financing =

capital instruments securities

-

®  Influenced by the policies
of "“Opinions of the State
Council on Strengthening

bills

HFinancial advisory for NEEQ Iisting)

the Administration of Local
Government Debts (Guo

Acted as sponsor for 34
companies listing in NEEQ in
2015H1;

Ranked #3 in terms of listings
on the National Equities
Exchange and Quotations
(NEEQ) Board having brokered
107 listings

Fa [2014] No. 43)", both
the total number and
volumes of enterprise
bonds issuance were
reduced dramatically;

B The corporate bond
underwriting business
declined due to cyclical
nature of the business
structure adjustment.




Wealth management 7 IRl
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Focus on the affluent individuals:; market share has increased

Equity and fund trading Market value of securities Commission and fee income Stable rise in ranking of key
volume (bilateral statistics) under custody from securities brokerage indicators
RMB tn RMB100 mm RMB100 mm “ Industry
14.27 18,458 73.87 ranking
. Trading volume of equity 5
c%\ and fund
N Balance of margin
N . . . 1
by financing and securities

lending
Market value of securities 5
under custody

Commission and fee 4
income from securities
brokerage

up from #5in 2014

2014 H 2015H 2014 2015H 2014 H 2015H

Largest licensed investment advisory force Market share of securities brokerage

Numbers of investment advisors

Ind ustry 1 5.02% 4.90%
ranking
1,982
1,343 1,304
I I 900 865
G r Zjlg';i,ﬁ Galaxy CITICS Huatai Haitong Stocks Funds Bonds

m2014H =2015H

Source: SAC, Website of Shanghai Stock Exchange, Website of Shenzhen Stock Exchange, company data, Wind



Leading internet platform 7 IS
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Playing an increasing role

Thefirst to launch a complete online wealth management business

chain, which includes platform, account, payment, product, Significant growth in percentage of new accounts opened online
tradomh, and 24-hour services

Month % of New Accounts Opened on GFS’ Internet Platform

24/7 Interactive Inquiry System Supports All of Our Internet Finance 92 059
Channels 05%

74.10%

Online Trading
Finance
Mobile Terminal and

Securities Web-Based
Trading
Platform Jan 2014 Dec 2014 June 2015

Users of Internet financial platform grow rapidly

Daily Traffic of E-

WeChat E-Taojin 0.45%

Taojin (Online Market ..0.
Number of mobile Number of WeChat Place for Financial H =3
accounts user Products) Bal@ EI—;
(million) (million) (million)
Accounts Accounts
6.8 ) 2.9 introduced from introduced from

search Sina

11% 5.5%
4
1.1 || |

3 1.2
Total 30.5%
|

0.1 0.01
2013 2014 2015 2013 2014 2015 2013 2014 2015
H H H

Source: corporate data



Trading and institutional client services 7 gk

Achieved superior return with relatively rapid development in capital
intermediary business

Superior product innovation and leading research capabilities #1in interbank bond market making

@ Equity sales and trading: Equity research:
77777 Gained the qualification as market maker for =25  Covers 26 industries and over 580 mainland
stock option in Jan 2015, and became one of China listed companies, and over 70 HK @ #2 by corporate bond settlement volume
the eight market markers of 50 ETF options listed companies; (RMB1.23 tn) among PRC securities firms in
in Shanghai Stock Exchange. Revenue from investment research was 1H2015
Issue new beneficiary certificate for RMB224mm in 2015H1, with a yoy increase
structured gold futures of 212.36%
Among which: #3 in interbank market-making in
@ Prime brokerage: @ Fixed income sales and trading: the industry in June 2015
Provides tailored transaction services to meet =~ The company engaged in expanding FICC #1 trial market maker in June 2015
22272 _the demand from |_nst|tu‘t|onal clients in - business, and gained special membership
|_nv¢s_tment, financing, risk management and from Shanghai Gold Exchange, commodity
liquidity management contract agent of precious metals (such as

gold), and the proprietary trading qualification
of gold commaodity

Superiorinvestment gains Over-the-counter business Asset under custody balance

RMB100 mm RMB100 mm

526.48

m  AsofJune 30, 2015, the number of over-the-
counter registered product was 431, which ranked
#1 in the industry;

®  AsofJune 30, 2015, the market value of over-the-
counter product was 69.23 billion;

m  AsofJune 30, 2015, the company has provided
market-making services for 41 stocks after initiating
NEEQ market-making business, and achieved
good economic results.

2014 2015 H
The company acquired qualification of securities
investment fund custodian, and started to provide
asset custody services for institutional investors
and asset management products managed by asset
management companies.

2014 H 2015 H

= Fixed income sales and trading net
investment gains

= Equity sales and trading net investment
gains

Souce: Wind, China Securities Capital Market Development Monitoring Center, Company operating data, China Bond website, bond website, China Foreign Exchange Trading System & National
Interbank Funding Center



Investment management IRl

Maintain industry leading position

Combined AUM under asset management company and mutual

RMB100 mm
2,346.08
1,084.51 1452.88
(RMB100 mm) 480.83 34.06 29.35
a OF Asset ‘ Collective asset Targeted asset Specified asset
3,459.94 Management management management management
m2014 m2015H

3,666.29

2,220.38
1,967.77
166629 * efung ) _‘

E-Fund (GFS holds 25% interest)

2,220.38

2,262.47 1,334.71 2,262.47

— e AR v R

2014 2015H GF Fund (GFS holds 51.13% interest)

Outstanding platform of private equity and alternative investment management

GF Xinde - (private equity investment flatform) GF Qianhe - (alternative investment platform)

B In 2015H1, GF Xinde initiated transformation to asset management, and the B In 2015H1, GF Qianhe has invested in 8 projects:
establishmentof a number of fund management platforms: — Established 1 investment fund: Zhuhai Zhongbing GF Investment Fund
— Established and managed 5 private equity fund (RMB1,730.2 mm) Management Co., Ltd (RMB310 million)
— Initiated and managed two mezzanine funds (RMB618 mm) — Invested in 3 private placement projects (RMB249 million))
W Sinceits establishment, it has completed 103 investment projects. In B Sinceits establishment, it has invested in 35 projects, 8 of which were
2015H1, it has completed 35 equity investment projects at a total amount of invested in 2015H1 with a total investment amount of RMB1,492 million.

RMB785 mm, 16 of which have completed A-share listing by way of IPO and
2 of which have been acquired by listed companies.

Source: Wind, corporate annual report
Note:GF Fund (GFS holds 51% controlling interest) and E Fund (GFS holds 25% participating interest)
1 Net AUM

10
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Key financial data A IRl
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Total assets Equity attributable to owners of the Company

(RMB mm) (RMB mm)
517,126 72,587

2014 2015H 2014 2015H
Revenue and other income Net Profit attributable to owners of the Company
(RMB mm) (RMB mm) 8,406
23,993

Jan-Jun 2014 Jan-Jun 2015 Jan-Jun 2014 Jan-Jun 2015

Source: corporate financial report

12



Revenue, expense and profits = g
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2014 H 2015H 2014 H 2015H

Income, Expense and Profit Details

Jan-Jun 2014 to Jan-Jun 2015

(RMB mm) Jan-Jun 2014 Jan-Jun 2015 Growth Rate
Total revenue and other income 5,656 23,993 324.2%
Commission and fee income 2,562 10,603 313.9%
Interest income 1,659 6,565 295.7%
Net investment gains 1,437 6,676 364.6%
Total expenses 3,747 12,827 242.3%
Share of results of associates and joint ventures 214 173 -19.2%
Net profit attributable to owners of the Company 1,675 8,406 401.9%
Costto income ratio* 66.2% 53.5% -12.7 percentage points2

Adjusted cost to income ratio® 54.2% 42.8% -11.4 percentage points®

Source: corporate financial report
1Cost to income ratio = Operating expenses/ total revenue and other income
2 Absolute % changes from Jan-Jun 2014 to Jan-Jun 2015

3 Adjusted cost to income ratio = (operating expenses - interest expense - commission and fee expenses) / (total revenue and other income + share of results of associates and joint ventures —
expense - commission and fee expenses)

13



Balance Sheet structure, leverage ratio 7 IS
and net capital coverage ratio

Asset-Liabilities Breakdown (as of June 30, 2015)

Assets Liabilities

(RMB million) (RMB million)

140,140 Advances to

customers, 27.1% 189,088  Accounts payable

to brokerage
clients, 36.6%
Available for sale
52,880 financial assets, 10.2%

Financial assets at fair Borrowings and

value through profit or other liabilities,

loss, 11.9% 5.8%
w7 Financial assets held under Financial assets sold

resale agreements, 2.1% 91662 | njer repurchase
Other Assets, 9.0% agreements, 17.7%

46,342

Short-term
financing bills
payable, 10.1%

Bonds payable,
15.4%

Bank balance
(including clients’
assets), 39.7%

Total shareholders’
equity, 14.4%

Total Assets Total Liabilities&
517,126 hareholders’ equi
517,126

Source: Company Financials
1 Leverage Ratio = (Total assets — Accounts payable to brokerage clients) / Total Equity

GF SECURITIES

Leverage Ratiol

4 4x
4.1x
2.5x I I
2013 2014 2015H

Net Capital Coverage Ratio?

990%

Regulatory
Minimum
>100%

2013 2014 2015H

2 Net Capital Coverage Ratio = Net capital / Sum of various risk provisions; figures prepared on an unconsolidated basis

14



Prudent liquidity risk management = g
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The Company implements liquidity standards that are much higher than regulatory requirements ( LCR & NSFR)

Regulatory Requirement in Regulatory Requirements

Date Banking Industry? in Securities Industry GFS Standards
Dec 31, 2014 (inclusive)-
: ® 600 | 9 [ 0
Jun 30, 2015 (exclusive) 60% No less than 80% No less than 110%
After June 30, 2015 " 60% ® No less than 120% ® No less than 130%

(inclusive)

The Company has sufficient liquidity

8 600 - - 250%
)
0
g _ 500 200%
o
0 @)
< = 400 2
.‘?n: 150% Z
S5 0
5 .2 300 7
=3 100%
> 200
S 100 50%
04
0 0%
Jul-2014 Aug-2014 Sep-2014 Oct-2014 Nov-2014 Dec-2014 Jan-2015 Feb-2015 Mar-2015 Apr-2015 May-2015 Jun-2015
mmm Quality Liquidity Assets == | iquidity Coverage Ratio (LCR) == Net Stable Funding Ratio (NSFR)~ - = - ‘Regulatory Standards for Liquidity Ratios

15



Major capital management ratios 7 IRl
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Major capital management ratios?

Regulatory
Risk ratios 2012 2013 2014 June 30, 2015 requirements
Net Capital (RMB mm) 21,727 20,705 32,664 68,849 -
Net_capltal _/§um of its various risk 1,043 697 816 990 >100
capital provisions (%)
Net capital / net assets (%) 68 62 87 100 >40
Net capital / total liabilities (%) 101 42 27 29 >8
Net assets/ total liabilities(%) 148 67 31 29 >20
Value of equity securities and
derivatives held / net capital (%) 38 62 43 39 <100
Value of fixed income securities held 109 159 123 106 <500

/ net capital (%)

1 Major capital management ratios are calculated based on financial data of the parent company

16
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Macro opportunities and challenges

Liberalization of
Interest Rate

Internationalization of
the Renminbi

Evolution in the New/Old
Economy

& I Rl

GF SECURITIES

Increasing Direct

Financing

B The loosening of control over
interest rate will contribute to
market determined pricing of
financial products, diverse
financing channels as well as
efficient allocation of capital

B The securities industry will
increasingly be able to provide
tradable financing products
and diverse savings
alternatives, which will further
promote and benefit from
financial disintermediation

B The internationalization of the
Renminbiinvolves the further
opening-up of capital accounts
and the optimization of the
exchange rate system for the
Renminbi

B The trend will encourage
cross-border capital flows,
promote interoperability of
financial markets, and facilitate
the development of cross-
border business

B  The PRC Government has
adopted measures to
encourage evolution of
traditional industries and
promote strategically important
emerging industries including
environmental, IT, high-end
manufacturing, etc.

B Suchinitiatives and programs
will drive the strategies and
investment decisions of SOEs,
and foster new opportunities
for private sector companies

B The PRC Governments has
emphasized on increasing the
percentage of direct financing
and securitization rate, and
adopted various measure
accordingly

B Implementregistration-based
IPO regime, broaden financing
products and simplify or
remove regulatory approval

Assets Allocation in Financial Sector

n Other
Financial
Institutions

m Bank

China us

mmmm RCFI No. of Institutions
mmmmm (DI No. of Institutions
g R.QFIl Quota (in RMB bn)

QDI Quota (in USD bn) 390.9
90.0
20 13210132
14.2
1 7
Beginning Year? 2015H1

Revenue Growth of Emerging Industries

ey Emierging Industries Listed Co.
20% - sl All A-Share Listed Co.

15% | A—/\/\‘

10% ~

5% -

0% T T T T T T T T T

Growth of China Capital Market

USs bn 2014
m 2030E

60,000 - g O Of global (rhs) - 259
50,000 - L 20%

40,000 -
) - 15%

30,000 -
- 10%

20,000 -
10,000 - - 5%
0 - - 0%

Equities Corporate Sovereign
bonds bonds

Source: Federal Reserve, People’s Bank of China, Thomson Reuters, World Federation of Exchanges, State Information Center of China
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Key industry trends — full of opportunities

and challenges
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Launch Timeline of Selected Innovative Products

2013: Collateralized _....more in the
|—>stock repurchase |—>future
agreement

High Value-added
Products

2012: Privately-placed
bonds of SMEs

2014: Structured
notes

B Deregulation trends in the securities industry are pressing for more diversified

and sophisticated value-added products and services to be provided to all
market participants

In addition to standard products, there is growing number of innovative
products have been launched to meet clients’ specific demands

Personal Wealth (in US$ trillion)

46
: us +17%
High-end 54 ’

Services China 15

28 +84%
12013 =m2018E

Wealth of PRC residents accumulated fast and the awareness of wealth
management increased quickly, leading to strong demand for high-end wealth
management services

Institutional investors also have strong demand for value-added services and
customized structured products

Interest income from margin financing and securities
lending as % of total revenue of China securities firms

Yo 15% minterest
income from
margin
financing &
securities
lending

2012 2014

Capital-based
Business

Investors’ demand for financing and liquidity increases and the regulatory
environment gradually relaxes

Capital-based intermediary business, including margin financing and securities
lending, stock-based lending, stock repurchases, total return swaps, market-
making for the NEEQ, ETF options, bonds and structured notes, is expected to
be further developed

China Cross-border M&A
volume (in US$ bn)

2015 Shanghai-Hong Kong
Stock Connect Trading
Volume (in RMB bn)

Cross-border 96.6 310
Business 89.3 l 131 l
2012 2014 January June

Internationalization of the Renminbi and the further opening up of the PRC
capital markets contributes to the growth of cross-border business

Opportunities exist in areas such as the offshore listing outbound investment
of PRC-based companies, the potential listing on PRC capital markets and
inbound investment of multinational corporations, etc.

Source: Securities Association of China, SHSE, Dealogic, HKEx
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Our strategy: focus on the highest growth segments of = RIS
the securities industry

: : Operational
Business Strategies b :
Strategies
Target Key Growth Areas How We Capture Future Growth
Segments

G B New business B Strengthen leadership in IPOs under new Wincrease leverage through
Nl generated from new registration-based IPO regime various debt instruments

Optimize Leverage
Management Capability

B Deepen industry segmentation and expand HOptimize leverage ratio via
quality client base asset securitization and

B Provide a holistic suite of services for post-IPO transfer of beneficiary rights

clients, increase revenue from M&A, debt and
follow on offering, establish dedicated
securitization and PPP team -
B Seek international business partners to
W Long-term career

strengthen cross-border investment banking development management

franchise
B Long-term employee
incentive packages

registration-based
IPO regime
B  M&A and M&A
SMEs financing
B Disintermediation /
asset securitization
B Cross-border M&A /
Cross-border
financing

e B Life-planning-based B Upgrade branch network and investment
- asset allocation and advisory team to bolster service capability for

Investment
Banking

financial product affluent clients

; - - Risk Management
B Enhance client servicing capability for mass- \

Wealth Affluent sales
Management Customers B International wealth market customers through internet finance .
management B Seek international business partners for cross- ® Improve counterparty credit
business border wealth management risk and liquidity risk
management
B Improve allocation of major
e B Sales and trading of m  Expand dedicated product teams to develop asset categories to avoid
: — FICC, equities and and bolster sales and trading and OTC excessive risk concentration
Trading and Mainstream derivative products market-making business
Institutional Institutional ®  OTC market-making " Enhance scale and service quality of our prime
Client Services Investors ®  Prime brokerage brokerage business e Internationalization
m  Establish an international FICC platform M

B Focus on organic
development while
prudently look for external
M&A opportunities

B Enhance wealth
management, cross-border
M&A and FICC businesses

20

Asset management
Private equity
investment

B Alternative
investment

B Increase types of products offered on our
asset management platform

B Scale up private equity and alternative
investment funds by deploying more seed
capital

a Active

Investment Investment
Management Management
Business




Thank you!

© 2015, GF SECURITIES CO., LTD



